
City of Orlando Police Officers' Pension Fund
October 1, 2024

Using assumptions 
adopted by Board*

Using assumption 
changes indicated 

under Section 
112.664(1)(a), F.S.

Using assumption 
changes indicated 

under Section 
112.664(1)(b), 

F.S.**

Total pension liability
Service cost $21,564,632 $21,564,632 $34,730,253
Interest 64,071,883 64,071,883 60,137,110
Benefit changes 0 0 0
Differences between expected and actual experience 11,155,241 11,155,241 11,874,136
Changes of assumptions 33,204,963 33,204,963 55,125,670
Benefit payments (53,877,315) (53,877,315) (53,877,315)
Contribution refunds (219,138) (219,138) (219,138)
Net change in total pension liability $75,900,266 $75,900,266 $107,770,716

Total pension liability – beginning of year 889,233,711 889,233,711 1,137,786,735
Total pension liability – end of year (a) $965,133,977 $965,133,977 $1,245,557,451

Plan fiduciary net position 1201460224
Contributions – Employer $37,357,169 $37,357,169 $37,357,169
Contributions – State 0 0 0
Contributions – Member 5,949,504 5,949,504 5,949,504
Net investment income 128,355,606 128,355,606 128,355,606
Benefit payments (53,877,315) (53,877,315) (53,877,315)
Contributions refunds (219,138) (219,138) (219,138)
Administrative expense (844,068) (844,068) (844,068)
Other 0 0 0
Net change in plan fiduciary net position $116,721,758 $116,721,758 $116,721,758

Plan fiduciary net position – beginning of year 689,441,841 689,441,841 689,441,841
Plan fiduciary net position – end of year (b) $806,163,599 $806,163,599 $806,163,599
Net pension liability – end of year (a) – (b) $158,970,378 $158,970,378 $439,393,852

Number of years for which the Market Value of Assets is 
adequate to sustain expected retirement benefits, assuming 
that all contributions and administrative expenses are halted 
and that no changes are made to ongoing accruals or benefit 
provisions for current members 21.59                    21.59                    17.30                    

Recommended Plan contributions in Annual Dollar Value $39,738,236 $39,738,236 $75,239,763
Recommended Plan contributions as a Percentage of 
Valuation Payroll 56.31% 56.31% 93.27%

*These results are based on the assumptions adopted by the Board of Trustees of the City of Orlando Police Officers' 
Pension Fund. These assumptions are reviewed and updated at least every five years with the aim of identifying and 
addressing funding issues over time. The required contribution developed using these assumptions is consistently paid 
every year. The funding policy complies with minimum contribution requirements required by Florida Statutes and with 
compliance reviewed by the office of the State Actuary. It is expected that the Plan will be able to meet all plan obligations 
as they become due, so long as the City continues to follow a reasonable funding policy that addresses any differences 
that may arise between actual and expected results.

**These results have been released for the purpose of satisfying disclosure requirements under Section 112.664, F.S. 
These results are based on the current valuation assumptions with certain assumptions changed as dictated by Section 
112.664 for disclosure purposes only. Compliance with this requirement should not be taken as any indication that the 
Board of Trustees or the Board's professional advisors view these results as being appropriate for any funding or decision-
making purpose.




